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2EVHUYDo}HV
6HX�WH[WR�GHYH�VHU�HVFULWR�QD�QRUPD�FXOWD�GD�OtQJXD�
SRUWXJXHVD�
'HYH�WHU�XPD�HVWUXWXUD�GLVVHUWDWLYD�DUJXPHQWDWLYD�
1mR�GHYH�HVWDU�UHGLJLGR�VRE�D�IRUPD�GH�SRHPD��YHUVRV��RX�
QDUUDomR�
$�UHGDomR�GHYH�WHU�QR�PtQLPR����H�QR�Pi[LPR����OLQKDV�
HVFULWDV�

7(0$��2�FRQIOLWR�HQWUH�JHUDo}HV�H�D�FRQYLYrQFLD�VRFLDO

$�FRQYLYrQFLD�HQWUH�GLIHUHQWHV�p��TXDVH�VHPSUH��XP�
SUREOHPD��,VVR�WDPEpP�RFRUUH�TXDQGR�D�GLIHUHQoD�HQYROYH�
IDL[D�HWiULD��XPD�YH]�TXH�JUXSRV�GH�YDULDGDV�JHUDo}HV�
SRGHP�SRVVXLU�YDORUHV�H�LQWHUHVVHV�PXLWR�GLVWLQWRV��2�
MRYHP��SRU�H[HPSOR��YLVWR�PXLWDV�YH]HV�FRPR�XP��UHEHOGH��

VHP�FDXVD���TXH�DJH�GH�PRGR�LQFRQVHTXHQWH�H�WDQWR�
GHVDILD�RV�OLPLWHV�GH�LQVWLWXLo}HV�WUDGLFLRQDLV��FRPR�D�
IDPtOLD�H�D�HVFROD��p��SRU�RXWUR�ODGR��R�PHVPR�TXH�WHP�
VLGR�FDUDFWHUL]DGR�KLVWRULFDPHQWH�FRPR�XP�UHYROXFLRQiULR��
DTXHOH�TXH�VH�OHYDQWD�FRQWUD�XPD�VLWXDomR�HVWDEHOHFLGD��
6mR�WDPEpP�RV�UHSUHVHQWDQWHV�GDV�QRYDV�JHUDo}HV��PDLV�
DGDSWDGDV�jV�PXGDQoDV�WHFQROyJLFDV��TXH�WrP�SURPRYLGR�
JUDQGHV�DYDQoRV�QDV�UHODo}HV�GH�WUDEDOKR�GR�PXQGR�
FRQWHPSRUkQHR��3HQVDQGR�QLVVR��TXHVWLRQDPRV��&RPR�VH�
FDUDFWHUL]D�R�FRQYtYLR�VRFLDO�HQWUH�JHUDo}HV�DWXDOPHQWH�QR�
%UDVLO�H�QR�PXQGR"�/HLD�RV�WH[WRV�GD�FROHWkQHD�H�
GHVHQYROYD�R�WHPD�SURSRVWR�HP�XPD�GLVVHUWDomR�
DUJXPHQWDWLYD�HP�SURVD��

,QWHUYDOR�PDLV�FXUWR
'XUDQWH�PXLWDV�GpFDGDV��GHILQLX�VH�JHUDomR�FRPR�VHQGR�
DTXHOD�TXH�VXFHGHX�D�VHXV�SDLV��3RUWDQWR��³FDOFXODYD�VH�FRPR�
VHQGR�XPD�JHUDomR�R�WHPSR�GH����DQRV´��GL]�R�HGXFDGRU�
0iULR�6pUJLR�&RUWHOOD��³$�TXHVWmR�p�TXH��QRV�~OWLPRV����DQRV��
QyV�WLYHPRV�XPD�DFHOHUDomR�GR�WHPSR��GR�PRGR�GH�ID]HU�DV�
FRLVDV��GR�MHLWR�GH�SURGX]LU��$�WHFQRORJLD�p�GHFLVLYD�SDUD�FULDU�
PDUFDV�GH�WHPSR´��FRPSOHWD�&RUWHOOD��2�LQWHUYDOR�HQWUH�XPD�
JHUDomR�H�RXWUD�ILFRX�PDLV�FXUWR��+RMH��Mi�VH�SRGH�IDODU�HP�
XPD�QRYD�JHUDomR�D�FDGD�GH]�DQRV��,VVR�VLJQLILFD�TXH�PDLV�
SHVVRDV�GLIHUHQWHV�HVWmR�FRQYLYHQGR�HP�FDVD��QD�HVFROD��QR�
PHUFDGR�GH�WUDEDOKR�

6LQHUJLD
$�H[SHULrQFLD�H�D�SRVVtYHO�PDWXULGDGH�GRV��PDLV�YHOKRV���
VRPDGDV�DR�YROXPH�GH�LQIRUPDo}HV�H�R�H[SHUWLVH�GRV��PDLV�
QRYRV��QR�PDQHMR�GDV�WHFQRORJLDV�GRV�QDWLYRV�GLJLWDLV��WrP�
VLGR�UHVSRQViYHLV�SRU�UHVXOWDGRV�H[SUHVVLYRV�H�SHOD�
FDSDFLGDGH�GH�LQRYDomR�GH�DOJXPDV�RUJDQL]Do}HV��3RU�RXWUR�
ODGR��D�IDOWD�GHVVD�FRH[LVWrQFLD�VLQpUJLFD�OHYD�D�XPD�SHUGD�GH�
HQHUJLD�H�GH�UHFXUVRV�TXH�LPSDFWD�GH�IRUPD�QHJDWLYD�RV�
UHVXOWDGRV����2�GHVDILR�p�HQWHQGHU�HVWHV�GLIHUHQWHV�FyGLJRV��
EXVFDU�RV�SRQWRV�GH�FRQYHUJrQFLD��WUDEDOKDU�QR�VHQWLGR�GD�
FRPSOHPHQWDULGDGH�HQWUH�DV�GLIHUHQWHV�JHUDo}HV��
LGHQWLILFDQGR�RQGH�H�FRPR�FDGD�JHUDomR�SRGHUi�FRQWULEXLU�
PDLV�H�PHOKRU����3RU�TXH�WmR�LQMXVWR�TXDQWR�WUDWDU�SHVVRDV�
LJXDLV�GH�IRUPD�GLIHUHQWH�VHUi�WUDWDU�SHVVRDV�GLIHUHQWHV�GH�
IRUPD�LJXDO�

2�PXQGR�p�LVVR�PHVPR
'H�YLQWH�HP�YLQWH�DQRV
$SDUHFH�QR�PXQGR�XPD�QRYD�JHUDomR
0DV�GH�TXDUHQWD�HP�TXDUHQWD
e�TXH�WRGDV�DV�FRLVDV�VH�UHSHWHP

3RU�LVVR�QmR�WHQKD�PHGR
4XDQGR�VXD�ILOKD�p�WmR�PDOXFD�TXDQWR�D�VXD�PmH
4XHP�VDEH�RV�VHXV�QHWLQKRV�QmR�YmR�VHU
7mR�FDUHWDV�TXDQWR�YRFr
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2�PXQGR�p�LVVR�PHVPR
$�YLGD�p�LVVR�PHVPR
2�GLD�GH�DQWHRQWHP�p
,JXDO�DR�GLD�GH�DJRUD

e�WXGR�GHVVH�MHLWR
(�QD�QDWXUH]D
1DGD�VH�FULD
7XGR�VH�WUDQVIRUPD

'H�YLQWH�HP�YLQWH�DQRV
$SDUHFH�QR�PXQGR�XPD�LGHLD�QRYD
0DV�GH�TXDUHQWD�HP�TXDUHQWD
e�TXH�WRGDV�DV�LGHLDV�VH�UHSHWHP
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